
Local Banks Lose Upward of
$1,000«000 on the Week's

Currency Movement. .

Cn a light volume of business stock
market price* moved In an irrefrular
marriei throughout the «lay. net gains
teing reported by most 'ssues. Trans¬

actions were made up almost entirely of

the operations of an unimportant trad¬

ing element which was unwilling to

make active commitments on either side
of the account, owing t<> the possibility
of important development»" over the
three-day suspension of business, as. for
instance, th* declaration <«f h strike on

the Harrlman lines or a serious chang»
in the Moroccan situation. Wall Street

is timid and sensitive at present It is

alarays s<«nsitlve, but not often timid,
and it probably would forget its fears

Just now if it could s«m» any encourage¬
ment In the attitude of the great finan¬

ciers, who are saying nothing, doing
nothing and asking nothing except

high grade collateral for money ad¬
vanced. Commission houses, with the

exception of a few nf tart leading
firms, are handling no speculative
business for public account, while

at the moment investment demand
for bonds is extremely inactive, which.
4>f course, tends to dlsctmrage a demand
for new capital for new construction, ex¬

tensions and general betterments by rail¬
roads and industrial corporations. Stock
market prices were not affected by the

Tonr showing made by the government's
otton report giving conditions as of Au¬

gust 2,*>. when the percentage was 73.-.
' ompared with the record figures of 80.1
at th* fame time in the preceding
month A falling off In August alwnys
It looked for, and while the reduction in

the current instance Is larger than usual,
u should lie born In mind that the de¬

cline Is from a percent ige that fore¬
shadowed the biggest crop on record,
that To 2 «empares with a ten-year av¬

erage for August 20 of 73 5. and that th>^
aerean* this year is the largaat in the
history of the South. Kurthermím-
since the government omplled Its tip-
tires there h;is bien distinct improve¬
ment reported in all parts of the cotton
r»°t. And then the government has ;i

hatut of underestimat ng crop «'ondi-
tlons. The oottoa rriHi>' ; did not ad¬
vance much and the bears showed tittle
nervousness.
According to the known movement of

money in the current week the local
lank« have lost upward of $1,001X000 ¡n

<ash holdings, which does not Include
heavy transfers to th> Weal mads
through the Sub-Treasury yastcrda]
. in their operations with the interior tha
banks showed a large gain, «rhtch, vvith
raeelpts of new gold, offset ta a larga
extent Um heavy payments by the banks
to th* ferlerai Treasury. While local
oanks lent |Sj00O,000 to Cftteasjo and
$1,900.000 to San Francisco yesterday,
the interior has not yet begun to wlth-
'.raw t«i any extent funds from this cen¬

tre in ident to crop finan« inc operations,
although, as pointed out in this column
at varions times, out-of-town institu-

nt are conaatrrlnf their resources by
Betl n| obligations to the g"\ernment
through their bank belane«*a hero. The
transfers to Chicago ;.nd S;-n Frandaoi
¦..¦. spécial fruí, .. lions, tha $6,000,000
«.lit to Chicago l'-itiK in connection vvlth
Ihe financing of the Chicago Elevated
merger, ,ind the amount sent to San
francisca representing finds deposited
bj i« local institution for ttansfer to the
credit ..i the Treasurer of Hawaii.
Usually at this time the regular flow of
« urrency from New York to the great
agricultural section of the country is
wall under way, and th* fact that the
demand so far has been light supplies
rre«t\ g.iod evidence of the ptrong finan¬
cial position of the farmers and the large
r-tsh reserves of interior institutions SX-
elusive '.f thatr deposits in New York
I »nk.-.

I
AMERICAN LOCOMOTIVE REPORT
The rer^rt of the American Locomotive
ornpaav for the y*-ar »nebA June y, §h0wa

surplus after charges for depredation on
au claaaea of property ami payment»? for
preferred dividend of $1.815.661. as com¬
parer] with $t$t,7H In the vear before %|.
though the volume of grross earninge for
the vear Is gratifying in comparison with
.he preceding; year, tha plants are Mill con¬
tending with the economic difficulties of
fluctuai ng activities which have prevailed
H!«-'ar7,n*i d**T«'** *'nc« th.- depression of
1887 Production varied during the vear
irom a maximum of sr« per «ent of the* r»-
paclty of the plants to a minimum of 38
per cent

&.*£. b98«nr>lng of the year there were
until,ed orders on the honly» of 117 5ó0 000
nearly one-half of the gross earnings'for

y2f£r.2Sd °,n Ju!-V í mi« »he amount
wee 16.01^000. In only one month «luring
the year did the receipt of ordere represent
work for more than one-half of the com«
pany's capacity, and It was evident early
in the winter that retrenchment was neces¬
sary to meet the failing off in husinesa
wh!c^ overtook the fc'anfs during the last
half of the \*ear. Several of the smaller
Plants were therefore closed nnd toa r-
ders r-onflned to the lar«er plants, w'th a
resultant SfUHIIBBM In the cosí of plant
operations a* a whole

Pe/taile-l earnings follow
1911 1810

Oseas earning» .$40.649.386 J3'.',20.-4 ?t>2
.Phpar»«« . *}.,-,2*.r.l6 2i4.«Vi«, 448

Net earnInar« . 84.122 «,,0 t2.BS7.S4S
Charge», ate . 867.808 618.181

Surphia .$8MWfv62 »2,0*4.7.V»
rrerer-re«! «1viaend» . 1 7rVi.0«y> l.7r.0.(«y>

Svirpru« . tll.816,682 $88088
Addition« and r.ette»-m«nt*. 188.888
Purpiu« . $ 816,688 8SM.TB8

.Include« n-.tnufirturint. mam tenar.' « ar.d ad-
mlr.tetratlon *»»p«n(»« an ¡ <1epie,-!atlon Th« de¬
preciation charge for 1911 wat, U,i*«S.4l7
?Equal to 7 24" p«.«- cent earned on $«.000.000
«¦em»!«on »stock, aa r-ornpared with 1 34 p»r r»nt
earned on $26.000.4a>> la«t y«ar

B

UNITED DRYG0ODS
The I'nited Dr.. »roods PompanlSS have |S-

stjod a report for the half year ended July
IS, 1811. which compares vvlth the corre¬
sponding six months of 1910 as follows

ifiii Changea
Net laeeatV . $l,0'4.»/>r> t«,1.774
f'referrerl «iiv!>n!« 373 119 fi.RM

Ha .an " »»141 7.--IÍI $85.428
'.. . .- .'.77.1"«i 180.678

lace 884.888 875,158
''. ' 1.038,190 418,44t

jj 81.080.»29 $343.--'90
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The Transfer Book« will not¦hetíoaoi
FREUK J WARBUKTON. Treaaur.r.

STOCK PRICES SHi GAINS ON UGHT VOLUME OF TRADING
NEW YORK STOCK EXCHANGE SALES-FRIDAY, SEPTEMBER 1, 1011.

bn'rs Net Àctiialasles. n^osTñg!
«old, elige :_!Op.i Hl..Ix)t\- Fini Hid. Ask

e.W . «4 jAmalgamated Copper...... .'; 68% f.7»» 57% 1.7*4 M
100- '3 American Agr. «"hemlia!... 60% 0«'% ÎO«. ô«">% M M

8,8001 h 1, uunericen Reet Hwzar. y* 61% .'.n M% *>"% i,n%
100 Ameri.-ati Re<-t 3uf<ar pr... M % % M 9f« !"*%
608 . % American Can . H« 10'« 1" 16% |0 1«%

1.330 -1% American ('an pr. M s:.«,, «4 s.''1« 85% >«';

1.800 U American <'oi ton OU. ?.-' 65 H% H% MH .'¦-'

100«« American Unseed . Ma .% ¦'% .** *% l"
1"' -1*2 Amerlcen Unseed pr. 28*» 28>« >'* {»% 27Vs >'
.. '¦.. American Locomotivs . 14*41 M ¿*\ ."«.'. 3'. S5%

JT« AtnerlcHii Loi..motive pr. Io|U, 114', 1041, 1«1'. 104 IM
1700 % American Smelting . fW.1 68% «H. ''r<;. »% 6»%
BOO American Sir..| Foundry. 3.: "2 12 -2
BO American Tel ft Cable. v: n 90% s"'v

¦.. Amaricen Tel, A Tel.;1I4%184«% 1884. 134%184% 1«
an % American Tobacco pr. 82 '.'.".? 82 f<2'« K !>-%

6.7<v> .% Atehlson . I«*?1* I'M'« I08%íl04% 103% U4%
156- '. Atcluso«! pr. 101% 101% 1"D. KM'.,il01'4 II l'î
80O1- % Raltimore A OI1I0. K«>'. 100V 1'»". !"">, H"i l*'i

H^ltlmnre & Ohio pr. 8«. H M H H >8
'» Batoptlas Mining.«. IS 1*4, 1% 1% 1% 1%

100 4*4 Rethlehem Pt»>el. 2" 2:«% 29% a«.»«, 28% Î8%
1.800 . >2 Hrooklvn Ra-.iil Transit .'. 7«i'«. 75% 76% 7"% 78«,
4.780 -1% Canadian Pac ex d 2»-.% 2*6 229*4 228% 226'. 229 SUS

100 % «'entrai Leather.23% 23% 2?.\ 28% 21*4 13*,
3,750 Chesapeake ft Ohio. 7i% 72% 71% 7:"« 7- ¡V
4.35" ', Chino c.'i>i>"i. If% 18% l«-;» 19% i*«1», 18"
800 . t. Chicago Gréai Western.... i1»«» 18% 18% 18% 18 l«1

3.7<v - '« Chicago, Mil. & St. Paul..114 I14%¡113% 113% US%'114
1 rhioaigo. Mil. A St. P. nr 145 115 14.'« 148 143% 1:7

M % Cht ft N'waat., ex .1 1%%. 138%13l 188% 139 i>': i:«.»1,
loi,, t, V.i.ra<lo Fuel & Iron. 28 '.'8 2S 28 H fj
W % Consolidated Oa*.134% 134% nt 134%134 IK
890 ? -i Corn Products ReílninR... I] Il II 13 i:. Il
160 - -, Denver A Rio Grande. Il 23 ¡23 23 22;., 23
160 L. Deiner A Rio Grand, pr.. 60% 60% 50% 50% r.0% M
»»!.U DuHith. S. H. A At. 9% Itt H»« i»<4 ! .1

5.200..% Brie . 28% «0% 28% 29% 23 '.?'.
B00[ 4- «M Eri»- Ist pr. 4t< 4?% 43 ¡49% 40 49%
V<C . % General Motor«». 42% 42% 42% 424 41% 42^
2201.1% General Motors pr. 81% 81%, 8"», 80% sm4 «2
280 Gen. El««c. Co.. ex dir 1%..'151%|18l% 161 161 151 152%
600 - % .O.'ldfieM «'on. 5% 5% 1% 5% .'.'.. r«' »

1.90O| - >« Great Northern pr. \22\ 123 122% V22\ 122% 123»,
101 * % Gre.-u Northern lire ctf*.. 4>>\ 48% 4>S 48% 47% Jv*'

2mi .1 Illinois Central.18S 138 t3K 138 137%¡139%
7«ki Inter..Metropolitan 14\ Il 14% 14% 11'«,, 14%
SJ0 . », lnter.-Metropolltan pr. 43% «13% 4:¡' 43% 43% 4S%

2,3««;. % International Harvester... 107 107 105% 1« 1«X%|108%
140,- International Harvester pr 120 126 LIO 12" lli'%120
KKi.i». International Râper pr... 4«>% 4t>^, 4i5% 46% 4«I «7
!.. » U Inter. Steam Pump. 82% 33 12% 33 ! S2% :.V3

% Iowa Central pr. 34 34 ,34 34
100 4 \ l^Hede r.as. ex dlv M... I03%]103% 103%!l03% 103 1<W%
16m.I I^ike Krle Ä Western pr.. 25 25 25 91 2<i 21

9.001.; »it, I^lilRh Valley.187% 158% 167 158% 158% 158%
l.'-lu-l May Defat. Si«.rep. 7»> :k% 75% 7.".% 75% 75%

BANK STOCKS ON STOCK EXCHANGE.
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Miami í'opper.
Minn. & St. Louis.
Minn. A si Louis pr.
If., St P * s s ft].
Mo., Kansas A 1*6X84.
Missouri La.Mili-.
Nations! Blnctill.
National Leed.
Nation.)! «if Hesl<eo 2d pr
Neva.! « < on I Upper.
New York «'«.nt- al.
N«**) York. N 11 ft H ...

.V«-«.«. \ oi k, « «nt. ft \\"e«|,.
Norfolk ,<; Western.
Northern Pacific.
Pacific Mull.
PSI ifl« Tel ft Tel .

Pennsylvanls Railroad. ...

P., C, C. ft St. L.
Plttsburg «'».Hi .

Pittsli.iiis « 'oal pr.
Pitts. Steel i. e\ d 1%"....
Pressed steel Car.
Ptttnburg St»- far p-.
Pullman Palace <'ar.
Raj 'on.
Reading .

Republic Iron & Steel.
Rock Man»!.
Rfirk Island or .

St. LoulS ft S F 2d pr.
si Loula faouthareeteni_
St. i n ils Bouthwi lern pr
Bouth« n Padflc.
Southern Railway.
Texan Co.
Tennessen Copper.
Third Avertie Railroad..
Toledo, St !.. ft Western
Toledo, St. I. A We*t. pr..
Underwood .

! 'tiion Paclfl .

I'nlon Pacific pr .

l'nit»il Dry Qooá» pr.
in ;« «i id- Inrextmenl pr.

101 '-.

AcTueTKlaa! '«"To^fnc.
Op.1 Hi I»"« 'r-ini Btd.iAak
1i If«, 1? 19%
«v. in :'«,., 4" ".>'<: <f|
... g) g| »./> M 12

. 131% 130% 131% 131 131%
80 M 10 29% 2f»%

10% i'.-. ."'. 40% i"1« M
129% 129% 129 129 IZS IS2
10 DO 50 60 4i'< 19%
29% 28% 29% l*1« :v- -8%
I7>, 17% 17'. 17% 17', 17%

103«, 102% KM". 103% 1'3 103%
13: 132% 133 IS2% 1.»» 133
29% 194 ":« :'>¦¦. 23 39%
1018, vi!'- i'«!', lol% 101«, : ..'.«
115% II««. 115% 116% 11«% 116%

- 28%' 28 !8% 2*% -.

37iv 37% 374 ''''-j ¦''.'¦' :>
IS «.. I.« '-. 12 % 120% "'4 120%
B4j <».> pg 12 11*« 9J
18% 18% 18% '«!. !.% 1*%
|] «l 91 »l "1 82

1".! I'M 103 103 - -
J0% 30% 30% 3"«,
!¦« 100 too too
157 157 157 157 186 1 ¡»7 > v

13% H 13*. ':;T«
141% 142', Ml -, 142% 112

24%
18%
«I
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21 « 23%
l».\ 19
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66 (
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27 7
.'; H vT
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u
76

',-.

«..«.

17%
H

32
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33%

p.7' I'-', 167 . 167 . 167% IM
91 82%
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:<_¦

ft V.r. B. <';»st Iron I'
r H RubtM r .

1" S. R ibber Is) pr.
S. Steel, ex dlv 1%1.

!' S Steel pr .

I "tali Copper.. .Virginia-«]'ar. «liemlcal.
V'irginln-< !ar. liemlcal pr
U'eils-Fargn Exprès-»
Western ftfn ryland.
Western Union T%legTaph.
Wlieelini: «t- Dak- Krle.

''I
102

.i ¦. mi
II 13 13 13 12*4 P%
:».'.. :;..'.. '7

1.1
*

109
'

1(0 109 1 :..'" If6
b9% 7'>'.4 ©%l 69% Ci% 7i
114% 1M\ 114% 114% 111 '"

42% 12% 12% 12*. 12*4
52% 52% 52», J2% ;.2>, !%
117 117 117 .17 116 !7 ¦..
142 142 H« 142 141 146
."¦7 67*« :r, 67% .;',
::> ::. 75 ::, 71 73
.'. :'.. 2% i 2% 2% 3

Total «ale« for Hie dav. fMJot, Bheree,
-1 sres for tlie corresponding 6a) In IfM

Total sal.« .lamiai «. 1 to Bnpteabstf
«hares, ooaapered ^itii iTf.tt.iei shares
in UI0.

ompered with Lfcttl

Inclusive, 74.271.462
or he ame period

BOND MARKET SALES.
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GUARANTEED STOCKS.
QTnnüBhcd l>j Bfltagbaní i^wre-r-e

111 Broadway.)
Bid Asked
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A'b * Vt.. 6-*.
A',l«gh t: W.1B0
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At & C A L.l".''
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F.lfhth Ave 20"
Flmlra A W.180
do pref .142

Erie A Bel .201
Frle A PltU.139
Fltchb's t'r 1'-',i
y W A J pt.121
42ri StaOSF.200
rranklin T. 85
0 R RAB «o2S5
S & Hik T. 11«>
Or R Vy. .115
Hart A C tF *0
Hereford ... «5
lu C L I»¦.. 9
111 & Mis« T. H5
In-.iO'ean T. 95
j» k I.Ä B N 88
follet A Ch.188
K A A «. R 13H
KCFSAMptcf 73
KCFLAC r 120
Little Miami.20S
.1. .- * M Bo.880
I. A M R r.r.l'-o
LI N It «v C 111
M ceal R pf 11-»
M ''oal. SO*
Man a I-a*»- 2,;>

75
140
«3

109

75
91
224

140
170
340
.3*

218
88
10a
88
ISO
112

181
99
210
165

7«
S2
¦
190
188
i«6

18«!

110
152
1 '<

145
138
132
2341
45

270
115
120
4S
92
111
75
K>2
M
170
180
79lü

340
l«.i
120
120

.180
Manhattan
¦.¦..«. Vy
M H A 8 ¦.. .
Mobil« A R pf «I
MA«'« Btfl t of. :a
Mor C A M... 60
do pref.160I Morris A Ex. 168
do extn. 04

Naah A Dao. .1*0
Nash A LOW.8I6
New I^>n N. 205
NY A H eAp 2«VS
NVBAM B pf HO
N Y I. A W 117
N I Mut Tel. 97
Ninth Ave... 140
North far_163
North (N Hi.140
North (N .1). W
North Penn.. .193
Northw Tel.. .106
N A W pf...210
Old Colony... 186
4i«w»bo A P. .210
Tac A At T.. 65
Put A H R. lt">
I'at & Ra«n..l25
I'emiB Vall*y. 12«
I'eo A B Vy.175
Phlla (. A N.2S5
P B A L. B .. 60
do pref.130

P Ft W A C.163
do »peclal..

Pitt« A I« F-
P MoR A Y.
P Y A A pf
Prov A Wore.
Ren» A Par«.ISO
RAO Vy...ll3
Rome A Ç..Rijt A Wh..
R W A Of.

Bid Aaked.
135 140

.150

.180

.120

.188
26Í1

.125

.135

.116
Sat» A H«'h. .160

10
111
120
«0

Serond Av«.
Hh»ion Ry..
Plxth Av«
80 A At T«l
Pouthw of O.106
S I. B lat pf.121
do 2d pref.. 53

St Í a M B. 80
do pr«f.100

Syr BAN Y.2,'0
T a Q R A«. .160
Tun of Ft 1. .12 >
23d Street. .2<Vi
l.'S'J RR A C 23S

ppBl (V,os
U| B Rlv.
L'Ctl Vy
r r a B
\% of N Y.
V« 8 Mass.
Vandalia -60
Uarnn . 163

128
ta

145
«V5
117
16't

14«)
124
78
M
70
170
173
108
190

220
300
116
122

190
167

93

116

11»
220
68

140
144
163
3CT6
70
140
1«7
166
190
128
1644

1-*

140
145
.22*
16
in
ISO
100
110
127
60
40
IM
170
130
55«)
242

170
i 47
78
123

15
tat

RAILROAD EQUIPMENT BONDS AND
CAR TRU9TS.
Maturity lilll-'27.

1 ralahed t'y aeaitareel a Aaa»asaellar, No. 44
PSSB street )

Name. *f*SBfS'
Atlantic ceaat l.n.e 4 p 1. mil- it....
IS i: ¿ 1> 4 4', B '. I81S '»...-......
Central ol Oeorsle 4:5;.., inn 1,.
Central R R oi N J t P c, 1811 11
Cheeapeaka A Ohio 4 p e, 1911- 17...

Iraao A Alton 14': ."> P ISll-'IS.
. a riaai HI 4' '

;. ' l''" IT
(«.,, f, ! A 1» Rl 4'v SPC 11.111!.
« in Ham A Dai-.tVa »v.p <. ¦.,,¿*)«

Int. ylrJd.
4\ 4^4

|»liiv.«re A Iluds'H. *'d ¡1 ',

,,» 4 4» 5 P 1. 1911 '17...
Hotkina van-» * t«a p «¦ isrI 'If...
H d«o« a atanhattaa 5 p c, 1811« 19.
u c ' i *¦ M *'¦ R '. 1!,1)

City South 4'îi p «¦. 1811 16.
,4<, . « 11.11 1(1 ..

Pa, Ifli 6 p .. 1911 I« .¦...

Mobile A Ohio 4 8 p I» I''« '
v v »n«ral Line- .'. 1911 23
.snfoik a Weeter- « P 1811«'18. ..

Pennaylvarva :;'» * '' e' ",n '' ¦..¦It I A F y « 84 I P IMJ '¦
Seeuer S C A t ¦. P »«J ''7

Seacard AI« Una «tt B P ':..,".'''"
Routharr, ny IH 4 4'- ,.,9 1-1...
viramian Railway .'¦ p e. "'i' 1» ....wlaaatilHMroatW| P e. »";»..
Wteellns A I. E 4'. 6 » C. 1911-2?...

4«i
.4%
i%
4%
4T«
I« 4
I»

4%
4'«

< .
4 ",
*\
4'»

|
5'«
5
5
4*4
.v.
r.
4 >

4 *

4'.
44,
4S4%
4",
*.¦*
4'i
4'a
« 4

4'«
4V,
4',
4'»

81

î. 1Î

::
4 »
4 .:i

INACTIVE STOCKS.
The follow inu wart the last actua! sale«

and tlw. «-losing qti'>tntlon« for stock« In
¦a lilch Hi» re «a» re no transactions yester«
day on the New York Stock Kxchanse:

i*a«t
sain

a.an« Expren«. 245
Aliiis Chalmers . «¡i
On pref . 17'.

An,. Agr. «'h«mi«-si pre'.102»
Am Brake Hhoe * Foundr«... '.'1 «

«1«. pref.133
Am. far an«i K.I« . 4K>*

.1" pr. f .11.1
American <_'oa!. W*
American ottnr, Oil pref I0ÔH
An.'-rlcan Rxpre«« .217
Am. H Me & Leather. 4
do pref . SB

Aiierl'.i.t' 1.« Pec.irltle« . ITS
American Malt . 4li
do pref .,. 3'i1*

(Am. Smelt pref . 164%
¡Am. Smelt pref B.... 84'.
Am rJnjff.M
66 pref . .. <>>

Am. H-.igar .115S
"... pref .118*«

Am. Woolen . !»
.lo pref . «7s*

A n»con«1a . 34 »

a sso. ou .«y»
Atlantic Coast Line .121 S
ISMlileheni Otaal pref . «JO'»
Brooaivr L'a O«« .183
Brunswick . &S
Buff, R 0 P .115
do pref .127

rPittsrieit co . 29 S
Can SoMtlern . «S
Cent. I.eath«rr pref .N
Central A South Am Tal ...116%
Chi« «fc Alton . If,'»
to pref. 4«)
hio Ot Went pr«rf .87

Chi.'. I * L pr«f .-.
ChHI A Northwest pr»f ... 197
«'hio USloa Tract . I

do r ref . I
'-. '', c «¦ Ht I, .61

«IT pref.94 S
«>i rue: o I pre. ..no
Oni a Hock Onal * I.,. MS
«V«m Product« Ref pref - f0*4
pel A Hudson .1«U
D. U W .r.3o
D If 0 ft S . I *«
Detroit A Mac.« .12"

, Ctontaa .,
Bid Aa,ied.
210 HO

69.
17

1«»1 t
|MI
isa
4t» ^
118%
»in
88
211

BVi
17».
1

30
164H
83
225
66
114
n«<i
25
¡B
:n

121S
86%
133

8
107H
12»
2*1

04S
HI
is
::u
86*.
«n
193is
4«?
no

12STMi
161
520

.«.
110
.toS
20P1«'ll'1r, Securities . ¡V«

D, I 8 ft AI pref . 2"
F ríe 2'1 pre* . 4011
red m éj i .2<«s m

.1'. pref . SOS I»
',en fh»m Co .12«S 124

dr. pref .107 10«
Oranb* Mining . 4"
Havana e:«c Ry . t>«5 03s
Heck Vallev .128'. U*
Homentak« . MS »as
Inmrsoll Rand Co.105 100
no pr*f .«2S H««

International Paper .loS 10
Int. Pteam Pump pref 97 «VI
Kan»«s CHy <t Routh ... 2« 2P
65 pref .«*'¦> «US

K«n City, Ft S A M pr«f. 7.% 73
La<-k Pte»l .85M
I.ak« Br1« A W . 12S K'
Lak« Shore .92o m
Long Island . 40S 4''
I/O'iler * N«ah .142 Ml1.
Mirks« roa . 9?.S Mti
do pref . 72 72

Minhnt Flee .1RS I "4

Marina. 4 S4

<1o nr»f .. 14 MS
Maryland Coal pref . 88
Ml':, entrai .

ÜIPftllM praf 14*.*« 154
66 L*««ed T.Ines.HOS A 7 S

Mo, Kan & Tex pref «.V, fi't

Nat Bleuit pref .186«a uaS
Nat Enaronllag 0 Mag ... i"'* 1«
do pref .9'90

Nat I-ead pr«f .10« 104
N'at of Mas pr«f . 68 *.'.:
M Y Air Braks . 94'«, 84
N Y. Chl A Pt L. M 5»'

do 1st pref ._. . ..l(al gj
do 2d pref .-92S *"

N Y Pork .- 24 n
do pref . C7*.

.Vorf a We«' pref . ttOS Sf.
North American . 7"S ««%
Ontario flliver . l'a 1«.
Pa ifl" «--«.aat .102H
do l«t pref .105S o.*«
do 2d pref . m»** M

Pac T«l Ä- Tel pref. f». 0"

Peo. r.ss ft <. .102'i 161
P, C, C ft 81 L pr»' .«06 102
Qulcknllver . aS 2

lo pref . 4S t
Rv Ste»! Sprint» . 80 30

d'i pref.HY'S 1<VI
Reading 1st pref . tO M>
do 2d pref .92 02

Hep Iron ê Pte«l pref. 8*-S WH
Si L A 8 F lat pref. IMS Kl

«!o CAB III etfs .14.r- IM
do pref .11«V»
do new . 54 M

Pears Roehurk .1374 187
¦Jo pref .119*« 11*

Sl«.8«-Sheff St«el A lion .... 8«* 88
do pr«f .318

lot tn Torto Rlro Pu*nr ,... 82 7«
do pref ...... U« 105

Southern R R pref .«"7'« «7H
<îo MAO certs.8«1-, »1 H

Triât A Pacifie . 29** 23**
do Ld Tr . I» "4

T'.iedo Rallwaya A Light öS
Twin Círj R T .105** 1«V.

do pref.145 182S
fr. B»a Ä P«per . IH Ml
do nref .59 54

t'rut«(î cirsr Mff. pref ..lois i«i
r.lted Drygood«.161H 1«°

T'nlted Rv Investment . 38 32
B 'H»t lion Pipe A Fdy pr 4«i 45

V P Express .02 O'i
C P Pesltv A Imp . 57*. *»

V P Reduc A nef . BU
66 pref . 14

t P Hur.her 2d pref . 72
Vulcan Oettnntng . 15
do pref . 70

'Viilihsh . 131*
do pref .2SS

West Maryland pref ...... MS
IU».

7 S
I'¬

ll"
04
isa
te**
n» «
10O
l«>:i
21«!
4S

ta
IS
4 S

T!'*«
105
M
aw
101
117
118
2M
In
34'i
.34.
132«s
14"
8«

12«>
150is05S1184
68
8714
«2
10R

2'i
c,
H
108
112

1»«
H
l»u

IlH
31S
.t-4
R"
C3S
181
I06H
«VI

120

1"»«
«¦7
2-H
M
tu,
4»
12

408
.'.4
142
C5
:as
181
4S
18

It"
III
»OS
88 ,

llî'l
17S
07
11"
R7
H»

K'7
«:?«
¦_-.
>'o
02
7"
2'4

10.«.
Il"
I".'.
106
108
na
s
32

1".'.
80
02S
01
»',.<
p."
106
««i
146
121
4"
112
«4.5
110
«8

M S
c«,

10»
1C
«S

57
100
103 S
84

Weatlnnhouae MfK . «V4»*
do 1st pief .114
W A L F 1st pref . 7'i
do 2u pref . 31*

wi« rentrai . 5is.

7<»
M
iW
i- *

2» S
77
94
112

7S
3
11

71S
18
7"
18«
3"S
».0
.Wl
116
OS
"¦S
M

BANK STOCKS.
Otes« lai !.'¦. «"Union C»lll>»rt. No. | Wall

America ..

Am F»« h
.«tna Nst
Ornan Bes
Iironx Nat..
Battery I'k
Bow. iv
llutri, * 11
Bryant pk
Coal A ! v.
«"eiltlirv
< 'l,,i«.
«i. a Pbenla 17"

Hid
r.t»5
2»K
180
.vu'»
10"
145
4«K>
135
ir^5
186
r.v«

A«ked.
»u»5 Imp A Tr«d
270
IM

nd
878

Irvina N Kx 21.1

Itre.» )
A«k««l.

'hemlcal
''Il «...ut N.
''lt.'
'.li-lsoH K«.
'omitiei i.

i'iilfinlsl
* 'olill.i :

Cent i:< ii.
K««t River,
Fidelity
i irai Kai...

iftl, N'»t.
Fifth Av« 41«»"
l'oart'i 9t«t. "-'Or.
«¡«Ilailn 3.V.
«¡«rfl»ld 2M
<.. . I Am 14"
Qerman Ei
»ieriiiHFila
OreanwU h
ii..'linn Nat CO
llarrlfiiaii N 2W
Uan<j\«i .. . 833

445
isn
4.'i:«
2>i«l

118
iaa

:i».t

4«:,
,V^I
24"

'J.0
155
4ir.
142
166
tmi
ir.r,
r,-;.
i7r.
4.-..,i
108
44.".

IM
888
::¦..".
ÜB
17.*.
!»«.)
888

4:«:."
20H
M"
.(«Kl
145

^-5

lf.r,

eu

14.'.
575
875
880
255
.TI«)

.lefTei
I.lbertv
Uoeola ...

Maiili.it Co.
MUt A Ful.

'Metropolis
M-«h A M N 2'I2
Mer. smile 150
-M»tro|.íil1iiiii. P.iH
Mer, hiiiita' I«-"
Merehsnts* Ë IBS
M»itin« Murria «SO
Mutual B8B
\at Nanaan ¦ ;t'K)
Nat |>a»-r\» 90
New NethT.l 210
N Y N HA. .".'«>
N Y «'ouiity
Pacific .
I'aik
I". Opl« a

Plans BJg
f-i ...1,1.-*. t'.x. 170
Bb«l m«"
-».ai.»..i.
Second
Sl«te
.»eiurlt«.
286 \\«i«t
Union EncB
Waah Hi«
West S'.l«.
Yurlo'tll«

!*xi
27"
:t7o
260

101
41.'.
..is*.
2"»0
15«)
175
17"

««m
425
no
a«..-,

Klfcl
2«..'.
188
17«»
108

816
111
2»«. i
::75

401)
275
:-«

«v\o
|S>) .

! OUTSIDE SECUPITIES.
Pre-liol!<lay «Hin««» 888 BhOWS In the

n.^rket for outelde securities, business at
times being practically at a standstill The

I general tone waa steady, although "«e
fluctuatlona In ajeneral, aith few esceptlona,
wen anthin narrow limita. Btudebeker
common roea ;.innit m i'«^itu -- Atneii<*an
Tobacco ruled ateady, Standard mi was

neglected, two Bejyarate quotations l'Hng
made, mie bêlai for the old stock ami (he
other for auubasdlatiea. bul Including ¡«nv

reculai or extra dividend or otli«M dis¬
tribution nads outekle <>t ths distribution
4if tas shares of the subsidiary cotnpanl« s.
The copper Isausa wein quiet hut steady.
Th«. Oliver share* were about tinr-haniiM.
Porcupine ianuee were dull R«in«l.s aere

IQUlel and about «teadv. Dotnllrrt operation«
f« How

INDUSTRIAL.
Hal»«« Open.

IBS Amer Toobto. .311
loo I[ou»tnn nil_ B
1411. do ;ref.72
108 Int Ruh Tr ctla 24
175 ManhRt Translf 2
425 Studehak-r Co..374
no p s Li a hi pf i

nigh. Low. Last

24
.24

MINING.

188
1 oqo
604»

1,000
2.100
1,000
150

1.6O0
7,«,

200
.-.«¦o
,100
900

2 500
700

2.200
1 808
1.900
«on
«oo
220
1(40

î non

Br«4d»n 'i-ipprr
Rrit Col Cemar
I;4itte Coallii'in
+ 1 lutte tí Vlr,
I'Viba'.t t'entra;
."'.11 Ariï 6-mltg
Eh fon.
'Jlroiii Mining
hOraanwater
l".r »11» 'an
Inspiration Cop
rjurr.bo R\t*n.
IK»r: Lake
T.a Ro»e Osa,
Mn of Am. new
M .»Kin T'arragh
Nevada Hill«.
K-Ü Mln a Sm
Nip!» Mn« Co.
+ Porr.u Central
tPortu St rth
tporc To«*Tv»|te
R»y «.'entrai
.»Stewart .
Tonopah M1n
T.V»»« r>om»
? tve.4iâ,,f = M

«H
1

II
52

1

44
5
I
64

a
n
6

îX
79
02
4«
14

81
«
14

91

BONDS.
88,880 AI r, *. BB M SI
IO/.10 ««hKafo El 5« 97 4
l.ooo Mo Par« B% N't» 96S

|S 444-1 N Y l-'ltV 44* 102»»
20.000KT1V A P 44« 97 4
10.000 O-W R * N 4« 91«

44*
4
II

4
A

4,T«

61
..

4
44
54ifl
.1
4

«1
43
its
64
14

«7
97 4
96'4|A|8
97 4
81«

4 4
4
16

Ira
6
64

21

44
54
ifl
.i
4

14

88«
iw«
974
81«

14
1

II
Ï
SI

4
44

11
B8J
83
«7
IS.

1«
64
lH

m«
103«
''7 4
i.iH

.Odd lo». *F»1l rent» per »'¡are IPtvlrien

CONSOLIDATED EXCHANGE.
The market on the ''nngoll«lHtnd F/r-

«-hange wee rjul»t for a tronrl part of the
Beaston. hut with a feoerelly rlrm tone At

'the close traders entertaining buTllah «lews
j were predlrtlnr that price« wouM open up
»harplv on Tusada/ next, after the throe-
dav holldav, should trie danger of a etrlke
on the Harrlman line« he eliminated n.« a
resii't of thr meetinp at Pan Prafi.'iico be»
tweeii representative« of the men ami the
evatem's officer«* «"ommlrU'lon houses ie-
ported an Increase«! Investment lnqulr:- for
pmall lota of various speclalti«« The SHOW«
ina; mad» by the »tiu'ornr.ietu «~<¦»1011 rrop
report, puhiiaheii et n^on, ehecked thaearhr

.improving tendency of the market, with
th» volume of ngsineaa >,->»eenlnir. but
prli-ea. nevert liel« «s, tvld well rietnilerl
operaflone fol'nvv

STOCKS.
Bales

1 220
r,2o

«24»
110
1244
20
80

r.H0
10

1444
10

4<>0
p.0
20

I.Vi
490
188
no
.10

1 40«4
ion
4.11
10
70
ai«

2411
88
.V)
88

7.140
BBS
MO
.60

io.r,o
a»

9 410
a«.
88
88
20
20

86 2«0

Open
Arr.al «Topper .'." -.
Am R«et Sugar .'mi
Amer! an ' «an. 104
»im Car * Fdv 40
Am I'ofton <".¦ |1 .«

Am Ice .17 4
Am l/ii-oni'.'iv» .''4-4
Am Smelting KX4
Am Tel A Tel 134 4
Ai Top 4 ? P.IOS«
Palt * Ohio 1004
Bklyn Ra¡> Ti T.'.',
hi .«'ar-ltV 22»

Ont leather 38*4
MM K Ohio.. 714

Chic «".t We«t. 114
Chic M A St P.I 14
Col Fuel \- I.. 29
I'onaol On«_1.14
Iienver A R '1 SJ
Erie ...... 2>» 4

d.i ]«t j.ref. 414
'li North pa». .1224
h,ter Met 144
I-ehlgh Valley.167 4
Mo K»n a T»x 2 '4
Mo raclfli». 4i>4
National I-»ad
N Y l'entrai..
M Y Ont A W.
NVr Pacifie
Hort A n>it..
P«"inr- Mail
Pennsylvania
R*arilrig
Rock fe'anfl
Boutharn Par.
Southern Ry
T'nlon Pacifie
V S Rnhber.
D s steal...

rio prof,.
1 tah «'npper
Wavheaa pr
Western Union 7.*.4
Weatlngh Ble«. 644
7f.«Hl «aie»

f«04
188%
«94
1164
1014
26*.
1204
1414
24%
lo9
27
167 4
.164
694
1144
294

High.
Ji4
81«
11.4
41
II«
174
81
88«
IS4H
103 Ti
1«'04
7 r. ¦.
220«

18«
1144
BJ
184
23
29 ¿
M
ISS
144
IM4
294
404
804
108«
M«
1164
101 4
28«
1204
1424
26 4
lnfl's
27
188«
88«
Ut«
41
2«^
14«

Uoar.
*7 4

10«
49
81«
174
14

'«14

I06<4)
100«
76«
2V«H
23«
714
18«

11.74
H
183«
a«
28«
414
182«
114

181

4UV»
80«
108«
«94
1154
1014
M«120VÎ
1414
24 4

l'I.
27

1H7 4
.1.1«
4.^4
1144
43«
28«
7^

57«
.'.o«
"4
to
M 4

1.14 4
IO.14
14404.

28«
18«

11.14
jà

1.1.14
23«
as«
M«
123«
144

1ft7
28«
40«
.-.04
L'I«,
;tt»4
1164
1014,sS
1424
BJ
108«
167 4
88«
70

'it«
21>,4

MU

MINING.
ri, no¦¿tñ lîe.rher

388 «rrov.-n Point.. .77
800 Elktoa .87
71 m Keewana» .. .11
14>» Meilran .8.70
ii«^i Montana .76
«K«l Nevnria Rllla.S.OS a..»

MO fiphlr .1 67!* 1.674 1.87« 1 67 4
44V» filerra Nevada .441 .47 «.. .47

3. IMj Total »aie«

S7
.11

.1 7'l
.77

.vor,

.67
11

I.T8
76

3

.67
11

8 70
.77

TRUST AND SURETY COMPANIE8.
(R'porlíd B8 CltStflBI Ollbrrt. No. J Will «tr»«t.)

Hid. Aakad.)
Aillanr« Py H ,Sfi
Am Surety. -W
Astur .3«2
Banker«' .. ««*
Il 4 M «T.. 243

ata
,16.»
708
2M

!.1
tas
BOB
14'.
108
.,1«.
..i«>

Broariwaf
»I «,!.'» I Vtl
i'ii^ Ca «if a 1-.«
Central 1081
Clty Invest,
do pref...

f'ltl/.en»' .¦.

Columbia
Com'wealth,
P« mmardai
Kl,.pire ....

Equitable.
FLAT
Blatheah .,.

.Franklin
Fulton .
KV!»llty ...

i.i.arantv ..

OuaMlan ..

Il.in, iiti.ii
How« .
lluriaon ..

im i'kg C.
Mi,«.» r<...
Uni, !..n... k
1.1» Ml«'

1424 "a
443 433

140
1848

66
100

S10
no

310

BB8
1800
21<>
2*3

;.i«> .11«!
2174 ,."-,-,
1.00 HI
118
27't
188
14'.

810
29'v
r«Hi

11«.

113
IS8
06
838
«OIS
270

I. T I A T
Lincoln . 128
I. I I. A T.. 34«)
Manhattan . 390
Mrtroj...llt«n. 470
M ige Rond.. Ill
Mutual . 132
Mut Alliance 130
(tasses . ¦¦,
N'at Surety. 213
N Y 1. I A T
N Y M ê B. Ill
M Y Tru«t. 390
l'ei.j.y, ,|4«)
<V'ie< nu «'«> M
gueen. i'ii l|B
Realty Asió. IIJ
.«Mvi,y . 78
M.iii.lard .1ÍH)
Tille <ír A T 4*40
T I C .'f H Y 123

r 4 ,, ,,f Am
Illi.l. . 12U4I

United m.ir» 112S
i; H l'ai 4o. 216
I' S M A T. 4143
I' S 1 i! A I 100
\v Mhlaatoo.. BS8
\Vestrh»»l'r |8fl
W 4 B I «v M l««J

Bid Afk-.l
!43 230

4111
4I0
114

MO
i«.. ¦;

SIS
illo

117

4.1.-,
4I«>
I.V.
373
1J.V)
1130

310

r,s
LU)
îae

»a li.daor IW7VA -

...'.tv »loi:«

MONEY AND EXCHANGE.
MONET MARKET.--Money on., «0

«i|-no.j Ht 2\ per cent: lilshest. » Per
.«.ut lowest. 2 per »«<nt; Cioatng, -4 P*r
«cut. rnlin« r.it««, ?'.. per rent.
Tim» money es« distinctly Armar lo «""^

IL'!»«. mtptiL per m for sixty flojre. «TJ4J
14 bet »ont for nlnetv days and 3\W4 I*'
«*nt for four to nix" month«. Mercantile
paper rennrned «lull, «¿noted rat"« re-

itiH'ne.i unchanged el »V'/'i p<*' rrnt '"I
Bl»1 .«'id nlnetv ,)av«' Mil« reeelvaOla Hnn

cholry four to -lx months' ringla names, -a

per eenl for pttnere,
r*ORKIGN K.\« iianoi-, -The ffoiettro +*.

change market opened Bteedjr »ith retea
mi hanRed .t i.HKßfi-i.Wfi for « able«. » «v>1ï
«.8106 for demand stcrlintc 4 K3t"a4.WW for
nlxty-dny bill« and 4«."r¿4.*4.'l0 for ninety«
da) bl'Ia Short frjnc» wer- «pioted a*.

5.19»e Ich« :,.e,\ and short t rel< hsmarks «t

M15-16 The market way a «-had-- casi» r In

the afternoon, IhoilK'n asl'Ie fr' m a decline
»>f '. point«- In «ablcs, quotatlOBB were BOt
materially chsnged Cablea «ere qaoted at

1.8 i .»¦:¦,. dennnd sterling at 4.96^4 *W»
an»! littv-day bin« nt 4 HT,fi4.Kt\ Short
francs hel.l arooml 6.1»** loss 1-rl and short
reii hsmsrka M lâ-i*.
Bankers' poetad rsi'« follow:

Plstj «1a-« l"-man4
Pterllig .4M'« 1.81
Oermnn)-, r'i. hsm«rks .

:'( t !*',,4
Belgium, frati,-« .8.22S .. 2"S
Fan« 'tanca . 8.20«* I l*1»
BwltsertSnd. fian«». B.íoS 5 1«|a
Holism), g'.-il.i»-!« . 9968%
DoMKBTH' BXCHANOB Host on, par:

«'hi. it;.. ... discount; New <>rlean-<. com-

n . Hal, ". discount, I'Hnk $1 premium; St
Louin par bid, 16c premium asked: Savan¬
nah, buying 3-1 ¦«. «li«<«:<>unt. selllm* par.
Minneapolis, 20c premium; Charleston, buy¬
ing par. K.-llinK 1-1«) nor cent premium;
San I'l.-m l-<-i«. slgtll '<'. tel.-Kraph TV-
BANK CLEARINGS. New York, ex-

change« *..; .;...,4... balances IH,47I.733: Boa-
ion. exchanK»* 124,384.259, balances $2,l.'.l.-

I«r»; Baltlm exchanges IS.346,874, balance*
I5M.P12; Philadelphia, exchangas *tfMll.<»7,
balancea 12.596.070: Chicago, exchangee $44,-
860.744, balances M,697,Blt.
SILVER MARKET. L'ommareial bar «11-

.-i. «M*«.« Mexican Oliver doliera, 4¿c. Bar
silver ::i London closed at :i S-líd.
rjOLD PREMIUM, in Madrid, MB; Ue-

MEX1CAN EXCHANGE Mexican cx-

change on New Vori la quoted at Ml*.
KEDERAL TREASURY OPBRATIONi.
The latesi delly report of the federal

Trranin stin«.«..«« cu ton..-1 receipts, $i..:.'.3.-
internal revenue, Including corporation

tax. {v.,.i. .nul miscellaneous, HO.31".
maklna n total of I2.240..W1 Expenditure«

ordinär) aovernment ac«aount for the
..n,. time wer, f2.448.M1 lor the month

t.» u.it. ordlnarj rrcelpta have been IÄ6W.-
llM tin«] ordinary expenditure« $57,238^14, the
»v.f expenditures nine« \ugust 1

being <«.-:.:.; Kor Iha flecal yeer t«» date
ordinary receipt» nave binen $i04.4í>»J.l 44.

against tlll.47l.109 i" the sama tune last

pear, while ordinär) axpendlturen have
h».»-n |124.4*i1.460. compared with $1.5,650,223
In Hi«- corresponding period >-f 1916, the ex-

af axpendltures amountlni t" $21,!..»>.-
31«i, against an \. «an .«i expend!!urea of
$14.170,114 n yeai m.... Includlni Panama

I Canal aceounl and public debi account, the
excess "f all receipt« ovei expenditure«
since July l. 1811, amounts to $1,837,036.
comparing nrlth a oeflcll In the preeedlog
year "f J20 »0.591.
SI M-TJf. EABURT TRA N B AI "I" »N B. -The

local Bub-Treasurj -.vas creditor to the
\.>n Vork Clear)nsj House yesterday »o
- hi ¦ mount of 11,71 ,482.

TOPICS OF THE STREET.
FOREIGN TRADING Foreign houses

«old upward "f I6v660 nharea in the local
Stock market, the lnriçer part of the bnsi-
DeM belog it. United states Bteel common.
BANKS LOSE «ASH. 'I'he reported

movement«; of currency thin week Indicate
a his.« in cash hehl by the banks of $i,-
iiOO.ihIO. Which, however, does not Include
thp transfer« made through the Sub-
Treasury to-«iay. The banks received
from tha int»-r1or $12.112,000 and shipped
into the infrior $7,5D4,00o, Including $2.-
106,060 national hank noto» sent to Wash-
ington for redemption. The gain from the
Interior was $4.6i 1.000. Receipts of new

gold were 11,461,000--namely, on New
Vork Assay Office chetdce, Il.i01.060; on

San I'ran.-iHco Mini check«. $309.000, and
on Seattle Assay «»fflce check«, $58,000.
Ordinary «list.»»*.sèment» by the Sub-Trean-
nry were $1", 111,000 Payments« hy the
banks to the Sub-Treasury for customs,
internal revenue, ft per cent redemption
fund«, etc. amounte«! to 117,101,066, show¬
ing a Ions on Sub-Treasury operations
prcper of 16.117,600. The total gain from
tnc interior and by new >.o1d amounted to

$5.f«>«.*i.04i0 Deducting this from the loss
on Sub-Treasury 0pe6atl«MiS proper, the
net los«^ by ihe banks wa« 11,661.000.
I'lVIDKNOS DECLARED.- Dividend«

have bean declared «a follows: The Chi¬
cago & Knstern Illinois Railroad Com«
pan;., regular duarterly 1 U per «ent on
the pVeferred, payable October 'i. tha alar«
gsntneler Linotype Company, regular
quarterly 2'«j per cent and an extra 'fc of
1 per cent, payable September .10; the
Goidfleld Consolidated Compeny, regular
quarterly .".0 cent« and an extra 18 cents,
payable October 81; the «"hesnpeake &
Ohio, régulai quarterly 11^ per cent, uav-
abl<» September .10; the Safety «ar Heat¬
ing and Lighting Company, regular quar¬
terly ; per .--«nt. payable October 2, the
I'hicasri ¿ Eastern Illinois Railroad, regu¬
lar Quarterly I I. p"r cent on tli« pre¬
ferred, pavable October -; the Kansas
("itv. Wori Scott a Ifemphla, regular quar-
teri-- l p«r «-ent on the preferred trust
certificate«, payable October 2; the Cellu-
lotd Company, regular quarterly 1*4 per
cent. pa--n'l«i September if.; the «luggen
he|m Exploration «'otnpan'.-, regular quar-
'eil- "i, per cent, p.-,-able O toher 2; the
Y'ikmi Gold »fining ''ntupanv. regular
Quarterly ! per .»nt. pavahle September
3", and th» American Reef Sugar Com¬
pany, regular OjuertorlY 1'j per cent on
the pref.-r-re.1 va-Ap.]* October 2
TRANPFFRS OP" CURRENÇ[T. -The

Bub-Treeeun has tran«fene«i ?.î.'yo.OOû fo
«,'hleaao and $l..'00,flf') to San f->anclsco
'or account of hical bank« The $,v«|O,«>'»0
transfer is to a.-count »if th« National
Cltl Bank, and Is In c-nncctton 'Mth the
Chicago Elevated merger financing Toward
the end Of July a «Imilar acount for the
same purpose was. transferred to that city
The trappier of $1,806,000 to San Francisco
Is somewhat remarkable, with New fork
exchange there at 50 cents premium it ap¬
pears, h"\ve\er, thai the traneactlon has
in-thing t.i d«i with the relative demand
for fund« on the Pacific ('oast, but la a

special operation, and Is caused by the
deposit »ir ttiaf amount by a local Jnttt-
tution for transfer to the cr"dlt of the
Treasurer of Hawaii >'¦ I« I semi sovern-
menl tranoaction.
GRAIN EXPORT! FOR THF WBEK..

Bradstreet'n reports tho exportn of grain
f«.i i he week with comparisons, tig'ires in
bushels, <iH follows: Wheat, flour included,
3,073,751, aira'tint ",;2^.4T«i !as;t w.-ek and
1,884481 in this week laut year; for the :in-
c.il .-.».Hr to date, 3,234,814, compaied with
12.2*55,573 In t he corresponding period of
1110; corn. 129,773. contrasted with 0,616 lant
week and 2¿«.4«c, in this w*.«k a year ae;o-,
for fiscal year to «late. l.iTtstOt, against

[2,312.40t in th«. eornepondlng time In «111.
OBSOLETE SECURITIES The «econd

volume of "Obsolete s.-curitles," compiled
Iby B M. Smyth., has been issued. The
¡book will prove a valuable addition to the
Ubrarlea of hanker«, brokers, financial In¬
stitution1« In general, lawyers, executors of
estates, end. In fact. i«> every one «iirei-tiy
or Indirectly tntereste«! |tl vesteil funds.
EXPORT! OF COPPER..Exporta of

copper f«r tiie week ended August BJ were
«»,.'.'..: iritis, mnkltiK sin««.- August ! a total
of H.M, ngalnst Î7,fn1 tons In the same

tlni" last year.
ANNUAL «.'OTTOS' EXCHANGE s*IO«

URES..Tha annual cotton crop figuren of
the New York Cotton Exchange for the vear

ended August 31. 1M1, follow. Receipts at

porte, S,K52,23.'. halo«; overlati«-' to Northern
milla and Canada, i>70.*T71 bale«, Southern
mill taking*. Urs B.1O0 hale«: taken from
ports. L'.'-Tili1'.- hales, total crop, 12,f7l,''3S
bales
CENTRAL OF OEOROiA.-The Cantrol

«f '»enrgla Hallway Company hats declared
Intercel el the iate of 5 p*«i cent on the
first and second preference income bonds,
and 1.401 per «-ent on th» third preference
income bonds, pnynble 0«etober 2
NEW COTTON EXCHANGE MEMBER.

.Pbrraet R Miller, of Memphis, has hern
elected a membe;- of the New York «'otton
Exchenge.

NEW YORK CITY BONDS.
njrun Inasnl by *T, K. OBfOr * Ca, No 4.1 r»iiar

street.)
(Acrr'iarl Infreat to be a<l<le<1 1

Bi-1 Aak»«<t.
.C. till). March. 1H30 »TO.102S 102»«
.4'* ir«o*1ptai, Sept, 19«10.W2\ lOt%
.4'j NoveiuU r, 1ÎK17.IPS'«» t«i»
.4)4, May. IB81.10*% 109
.4H, N«->vernt,<r. 1017.102'j |OS
.ÍH. May. 1017.10-j>, p^
.4». May. IN.». II* |4M
.4s, November, lts*«H. m\ Jo0
.4-. May, lftf>7. W\ lOu
.4a, May. 1116. !H»>, mo
t4a, N«i\«ii«l»et, ltOaV'66.MM l«»o
14a. Nn\»-ml.ar. IftM. 9»,»«, |,ki
.:i'î. Nerenbnr, 1».*«4 ¦.65. ss1, ss\
..:'.:, MM, 1884. (,«.',H«.
4^'ï. I tK.it r.4. |gU sh«4
T.i'ï, N.o.-ilil. r, 1H4I. HP;.,
I'l'i, Ntnreraber, in.'w. 01'j t«2*4
I3H, Novnnnber,' 1621. 11«'," .,.',i.

j.V,. Ni.v.-u.lier. 11111. «g .,agS
J:!S. N.1....MII..-I. 1014. lisBftj

.'-«i.n«.ns n.1 en hangtnbln ifttgsnlsiad fi'nu-
t>oii-« 4U<-«i~i<-r»-«l uni coupon

GOVERNMENT BONDS.
«.ti« it. Basa i

RM. Aak.-.l Ml.I .«,>..
- -.. i«k l-.tli' ItaiH Ha»'« I'»!»» l.Ni»,

in, .....lim, III» l«H<-, lot 1«»i\ 101
L s .:«. rag., iiiih mi i, m..-, im i, ior,u

' I \f. ...i| »,|, l'l|S I«.| '¦¦ IOI'j
I Is, ire 1690 H.;\ 114', 1184, lilt)
H 4« ....in,,,,, i t-,»-, ,ua .« 1144 11:«.«, U4i,

Panama 8«, «.-* i:«;«,»-, it»»»'« \tm\ |o»«4j ion«
l'ii"«»'» ."». ref IHM ,|IK)v. mo»« |0)l«a |fH>»t
l'Htiani« s«, n-ptn., inc.i i<>".'i i««-.««» nc", \u->£
Mai «f ' »i ti, r«-a ion ins tea pm
fist of i«i| .is. coupon.ItO . 1«X>

Tax Exemption *

of Invertment Bonds
Residents of. New York State owning bonds or

similar securities may forever exempt them from

personal property tax by compliance with the new

law effective September !, 1911.

As "tax day" in New York City has been

changed to October 1st for assessment of personal
property tax for the following year, holders of
bonds, in order to exempt them from such tax,
must have them registered before that date.

This Company is prepared to advise rond
owners regarding Oat proper registration of their
securities, and will bi pleased to forward a new

hooklet giving the text of the new law with ex¬

planad ry noter,.
A»k for Booklet T-40»

Guaranty Trust Company
of New York

28 Nassau Street
Fifth Aeenne Brand», [fn¿. <"«<% r[[[, Ave. A 43dSt 33 Lombard bt. E. C

Capital and Surplus, . . $23,000,000
Deposits, « «... 163,000,000

ASSOC. MERCHANTS' HALF YEAR
Thfl Asforiated Merchante' Company re¬

ports im ih«» six month« enrled August 1
last Ha follows. In comparison with the

correaponding period» of th«: year previous:

Net Incom« . IM4Ô 47!
rtrat pref. lie. IV» p. a... il4,l«n

Balança . I4H1.805
Sr .,n«l pref dlv. I1» p. e.. U»8,o4.'i

Malano«.
Com. «toi-k dlv. 1 '? P

Hal«nce .
Kxtra .1l\Henil«

Deficit .

Kxtra die. arct Feh. 1. '11

Total «xtr« dl\. acct.
Int. ««"J'iatment ideb.)

1327.6*«
*y»<i.619
» '.'. "41
124.4)46

"lei.ow
ÍM4.130

»463.125

ln«*r»aa«
.»61 2W

.2.04H

.tií.207
«a

.»«9.278
3. «97

.»63 170
716

$6-1.SS5
1641.162

»9«. 277
.41»

»941.606Final extra 6U- act »408.121%

Surp. e.rl. of »x dlv. «r »1,666,42«
.Oecreaee
The DBJsaes si.ect as of August 1 last

ah'iWH cash on han«1 amounting to n..«>V
BJI, a» coniparo.l with »1.172,«.',; on th* ce*>
res|,iin«llN«f oat» of th«» >«*ar previous.

a

IMPORTS OF DRYÖOODS.
The Imports and marketing of drygooda

at the port of NVw Y4.rk last areak tret*
as f« llowa.

i^a»t «ark i'r» »» Leat >r

Total import». .»¦».4»i),i:i. |2.82«,703 »3.31e,B01
T..tal n.arkettngs S.M7.MS $.841,881 3.2*7.904

«

STOCKS IN OTHER CITIES.
BALTIMORE STOCKS.

(Furnished bv Van

2 i

Brneiaai «fc «'o.. No. 7 wail
«treat.»

Bid. Asked
United Ry 114
do Income» 62'i
< .. 4«. 64 -,

OlftlTT %
I do Inromea o

do late.. 4.H
P«eboard Co .»

do l«t pf.. K2
do 2<1 pf.. 53

Feab A 1. 4* R6\ BT% Maryland Tr 94
i'otton Puok 2'i

«In liicum«« 17

Bid Aeked.
17*» S n> 4 I. 6« 994 too
62% Lt «t Pow pf. 80
14%! .lo 4'te.. ftll

("liar C R B« 103
Char «.' E n« M
Cont Truet. .218
t/nion Treat.. *)
TVrd Nat B 110
Fid 8 Pep ..1i»t

Nor Cant Ry.lSt

PS
105
97
220
70
ISO
in
9ft
126

M

PHILADELPHIA STOCKS.
rFurnUhed by Ohw!e« P Barnev A <:o Ko 28

Broad «tre«t, New fork end No. 122 South
4th «tre«t. Philadelphia..

Bid. A»k»d. Bid. Asked.
Am Ornant. 11 11 ^ I^hlirh Nav «46 86»4
An-, Bv <"r> 44 441* Lab Val R R 18% TtH
i'amb Ste-il 43'» 44 Phlta <© 18% 11%
C Tr of N J 7.".'.» 78%I do pref.. 42 42«*
K\ Stör Ba« Bl% f.21-» Fenn R R Co 6n'4 »V'r»
F.l Co of A 11*4 12 P«*nn Steal pf 106 107
Falrmt Tr 7 I Phlla D Of 16'» 17
r,«n A»ph»!t 2S« .OH Phlla Rap Tr 2214j 28
do pref. 6«'a ^»'s T'n Tra--tlon ft«'»» SI

I 00 of n a 20'» 20% Ua Qea Imp. BSH -%H
tvik« 8 r-orp 22'i 2a ITelehaeh. Co a« M
do pref 66 «6i>

RONPS
ti & Peí 4« « WH'PJiiia B1 A«
H J Con 6*104'» 104V phiia 00 !.«
Phlla Bl 4» i'.7» M

"««. 108%
list W*i

BOSTON CURB STOCKS.
«Furnished by j Thorn»« Reinhardt, No »-

Broed «tree«. New Tork. No. fM De"-on»hlr«.
itr«et, Bo«tnn. and No 16 Kin« street Wool

I Toront-i. < anada >

Op«
16

\t
M
4<«
19
H
îft

High
17Snare».

ls.&oo Amal N'e Ifrnes
»»00 B«y State Ha»

1.060 «Clavara« .
22T4 v.»4»r Mine«

3.170 rorbin i^nppar
39 First Na' Ooñser
10> iî-MfieM i on

no i« r->«
100 Live o«k
10 Ma§» Brearai lea
.:0 Ifexiran Metala

'.'V( M«-K!'lle\- Par ..

BOO llajeatlr . 41
80 Noa Baltic 1%
IflOOhlo «-opper 14
1.10 On*T 1 '«
0«W Rhod» Island «"««aI 14*.
30« Ponth Take ..

300 1'nlted Verde Ft». 43 47
poR'-rpivF. rroovxs

entrai . *0 60

r»
i%
14
InB%
4>»

If»'»,

42
1%

IH

I.O-X
9
IS
1A
IH
i^,
l
|%
4-t
19

SI
41
|%loi%

»»

10',
II
lll
l«j
IS
1
¦."»»

St;
If«

. »

7.000
7,060 Northern |] M

BOSTON STOCKS.
lFurn1»h»d

F Boaton l.

Am A»
do pref.

Am Preuio
do pref.

Ain T B T
Am W«* !«-r
do pref..

Am Zinc.
Wr<l T *
do pr^-f

Mexican Tel 3
Kiik T 14.%

«"hi, Btk Y.

B-» & Alb .2.0
B a l|tJne..l09
Bo» Fl»v .127
Bo» # W B.

.ATaVrCTTea fo'i

Adventur« I .

A!X'mi»li
Allouez ...

Arcadian.
Ariz Oaaa
Ho-,«, .«

n..« a- Cert
! nutt« a nai
Mutt» ("oallt
«'alu & ArU W|4a
«'alu a Hec 410
Conten Cos. i»la
i 'n«< Mer«-u. f,
top l'.Hiig« M
Daus- area, .%
Fa«t Batte iiv,
F.l in River.. 12
Franklin 7%
«llroux. 4l«

I < harlea Uea.1 A Co., Ko 17
street. Ne» Y rV I

1-ANT4 ?Tn«-KS
Bid Af.k«<J Bit i
B% to'»
MI«('Fr.UANEOf>

hem f.i» I] ICata .«tk Y pf
l"8 Fdlson PI o

4 '«le«. It) I F 161
12>« do pref 1>2
I344 Ma«» Fle«-trlr 17«*
:*'» do pref... 86'u
V94 Ma«« «ïa« 92S

do pref 07
Botar* Ring
Barrit & Co, 102
atorsen Lino.'."-»«
fnlte,', Shoe.. 42
do pref tt%

I'nlted Fruit 181

102 \
.. »'.

12«t
.lM't
27'a

r i6'j 17'

14.%»
.umber Tel 1^2'j I&3

14V.
RAIUtOADS

B A W E pf

114«.
2«.'.
16%

II
S7
Bf
i»a
4

104

4'."«

f.«
KM NY Ml A H 182% ISS
IZT'. W F. St R\ Ü7'

BJ
S%1%
IB
4»»

!?'

2M«
«

90
20
8%

(¡ranhv
Oroena¦« an.
rlalTcUa ...

Hancock
Infiltration
ln«l:»na <"op 7'«
li-lan.l rreek 33'%

«l.i pref W
Ihlo Royal«.
Kerr I«ake.
Keweenaw.
l.a Sail«. ...

RON PS.
90'» *AT*T (Vt4«.l<4ft
MiMNT,
. '> Ma«» Ceneol. s

Michigan 2
Mohanii *8
Uayflowar i«')-
Miami . n»
Kere4a « on» 17'»

.% Ntplikln« .... 7'»
4'2 North nutte. 334

I4:« North i»«ke.. r.K»
i%l <>ld <"ol .«op, ,«J
115 (4M poinlnton '!«
lo'j (»Jlhway _ ¡s
7 1 lacéele «s«,

Parro! . 9'j
ft;» wulncv .
'i«4,t H«y ceaaat.. i3»j
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RAILROAD EARNINGS.

HI''AGO A- ALTON
MonthW Julv

ll>tl 1!»10 i:*a\
Mlles«« . 1.02*. '.AH >1
Ores» #«rnin«r« $1.8!4.tV>l $1,170,902 81,01? -1
rxp«*t«s«s * tax 907.234 »43.410 780 '.1*4

Net «arnlnsa. Iinf.-V; $327.882 *M6.A64
Oth«r 1nd«bt. »46,67» «2.71« V "6

Total Incorr:» »»!'¦-' 13)4,868 $82í.>»28
ILLINOIS 'ENTRAL

Month of July
Mileage . 4.186 4.563 6801
Orase naralagn $5.126.12 04.^04.761 84.W» «a.
Kx pennes g t-tx 4.242.81X C6O6.Í00 I» 943.281

N-r e«rn!n««. ins* 89:t 6í«f«.4. Sil I 88*47. Ml

ST I.OT.'IS SOT T'HT-ESTERN
Month of Julr-

Gross «anilnca. $121.227 $fli9.i«7 MfATOJ
Hxpenses A tax «.1«.«»H 788.310 BSP í»í»8

Net earnings $202'2» $177.1«JT $2te.7V4
Other Ini-orri» .",8.742 22.«".«3 41."86

Tot«! ItT-orre $261.27' 01**0.*>1'"> $250 183
Iftharfe« . 191.901 IM.«347 171470

-iirrlus $«» 2*«> $12.1« $7*4.706
TOLEDO, ST. LOLIP * WESTERN

Month of July.
Mil-age. ........ HO 4M 4M
«»reas earnings I34Í.32.'. $2««.342 .-304 2*1
L'xpenses A lax 24t».838 110.108 . 104.886
Net earnings. «V...M». I93.lt» $09.1»

Other Inc. ««lab» 18.«47 9.021 14.441

Total Income. $7' 743 $64.12« $S4 84Í
TA/oo * MissrsFirpr vallet

Month of July.
Mlleaa» . 1372 1.872 1.871
<;ros« «anting«. $781.171 0071.019 $643 Wl
Ex(«nses a -ax Ml.tM 017.01.1 703.520

Net earninga. $112 %3H $*4 8M .$*».90f

.n«nclt

NEW YORK »EXTRA!. UVES.
NEtT TORK «"ENTRAL A EUMÜM RTVER,

«Exclu ling Rorton «t A'b»jt5«.i
Month of July- 1811. Increase.

*>p»ratlrc r«v«nue $7,467,42* $860 118
Operating expensas. 8,101 97* "135.466

Net operating revenue. $2..,<1»»W/» 14S3 *V71»
Net defle" outside oper- 4.4r«9 »41 220

Total n«t re.anu« $2 S«Z«%40 $o34.<»00
On«-tweifth annual taxe« 84*.2«4 14 4.'6

Op«tr«t|ng Income. $2,013 79* $81<V4l
ROSTOV 6 ALBA NT

Operating revenue M110MO $ia\<*«e
Or»r»t|r.g expenses 844,98* 9Z8

Net opar«ting revenu«. $471.924 $184.7»
Net revenue outsld« oper. 8.079 8 i&7

Total net revamu«. $477.8«» $188.419
On«-t«r»lfth «nnu« tax*« «VI «96 ».«"-as

Opar«Ung haSBSSS 1611j6M $116.877

NgtV TORK r-pTNTRAT. 4 HVDSOV RTVER.
«Entire ava'«rr.;

Or"»«-«ting r«vnn» 88,814.888
Opera'lng airen»«« ... * 978 910

MOI "pemtlng rST«nu«.
N*t revenu« satntO« ep»r

Total net r«-enue
Otis twelfth »rru»l tSSM

Op»«r«''ng income

LAKE» ERIK »

Otara» Ing iB8aaaea
«"»persting »xpensen

SOt opnrat'fg «eneaea $12*«VTO $87.766
Net rtiW'J» rnttsM« «-per ..

rots, net re«enu» 812*.67A SS7.7S4
One t«x«ifth «nnnal tax»« 16068 1 IMj

Operating tn-nrn» BlIW.SirXí 8*6 736

NRW TORK. '"HT''AGO * ST I/>UIS

op-rating raisasji $901.7«i $12 ;<n
r>r»rnttf«g exrera»«. . 644,808 18."0\

Nat operating isrsaan $257 372 .|*'0
liga d*tV1' outside op«r 1.843«il

Total net reveno«. BSMW« $3»6
Ons twelfth «xnaal taxes 3!».«v.« 4 rivt

or.-s»:"g liifBBH lOlT.OM "$4 f>9

MICHIGAN CENTRAL

'«operating rev«nu« .... 12,360.312 .lia"-'»
Operating *xr*ns»a . 1.61.VH3S «2» «-¿J

Net operating revenu» $87*.ft73 $174 LM
Net rnnenen outaid« opar 1.011 6*86

Total n«t revanu* $878.«« $162,P81
Ona-tw»lf»h nnnunl tax»« 110.0«v> .».180

."'peratlng Inferna $7A« n«5 $144,188

.He. raaa«

LAKE SM'-iRF * MTCH1«->AN "»OrTHERN

Operntlng revenue .$4.121.041 161.140
iiperatlng exn*n««H> . MAM '431 «Si

Net opniatlaa mvenu« $l.«4Ai.«V45 $¦;^2.>>,.»
Net revenue outsid» .per 2.24'» 8,141

Total nat rnvnnue.... 11.668,664
0 tarelftri ann-i«l taxes n^ .«10

82Í 5M
.12 38*

i Oper«tin« incom«.|1.52«.«i»4 841.4»8

«.III''A<.«'i. INIHANA A SiTt TIIERN

Operating r«venue. 274.560 26.3*6
Operatli (t «¦xpenae». IKtM 14 »to

Net operating r««.enu« $42,722 $13.*4t
Nat revenue rutsld» oper Í71 «14

TetHI not revenue. $43.«X<2 $13.^8
On* f-velfih anriu«! t«xea 18.660 .-.25

"paiating in,-om» $ï..1<»2 $13 "««I

TOLKDO * OHIO CaMtTBAL
Oparatlng r«\enu« . $442.887 'f. -7

«>p»rat1iiK expenses. 112,164 - -»

Net operating revenue $!««'. 44Í .$4? 4M
N«M «latí 11 oiit'l.1- ov«r W2 "J

Total n«t ravens $IW.4*0 *$»4 4"J
One tnrslrtb annual tsxes 2'i 3*3 Mil

«iprialtig -neon«.» ,,., $1391«* .$4P.«11
«.LB\ lll.ANl«. « iN'TNNATl. «HICAGO à. >«T.

i/jri>»

«Qaemttaa re-.«nue. $2.*l>4,lv» $.18.10*1
Oper«tlng expense«. 1.726.M2 'W.ag

Net operating revenue $HH7 »V23 6*>W.'^«t
Ksl neocil «mtaid« osai 2 M2 .io.sm,

r.«tal net revenus $«4«*.0H1 B*»«*.»'.*!
One twalfth annual taxe» l«»,«J0«> ..'«»>

ot^ratinn larnnan $77*.n*.i 1106,101
I'K.tlRIA & KASTFKN.

««perathig revenu«. $2**.79l .41Ü.«..
«iperntlng «xp«n«e«. l(r».M«8 17.Tv*6

Nat operating revenue $.V<4,ll>4 M.S66
Net r'^'-nue outside opei

T«.t«l net revenue . $¿6,184 $4 f* 1
one farlfth annual taxes 10 ,'. -«' .V>i

«'rerating Income. $i;«.-.i yi v'4
«TN'TN.NMI Nt'ltTHKUN

Operatins rntraasni Ili'ti.M.'i tttf
Oper»Hti» expena»a. |m> « l _. ai4«l

Net opemting teenaes.., $11,121 »an 168
N't »lefli-lt «r.itslde oi«ct.

Total net revenue. 111.ill |4H4
line twelfth «nniul «0088 4.70« SCO

Operating Inttom«.. $«.421 .$6.M<|
rn rsiiiKu e u\kb kkik

0p«latins «. «¦ «u>f.11.886.646 .$l3t.c>30
«iperatlng expense«. S30.68O .47..%S»a

N.i «.|. ra« m« revenue. $7M>, 118 *|61.<vtT
Net deOrlt outnida oper.... SA". «we

Total net r.\.«nur $7*«.7"»» »660. U80
i »ne t,\»-lft!i nti'uial lave« SOvtajn 2*1*11

Otsnmttaa in ..me . $7S*.7."»6 .488.180
.t>«er«a«e.


